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THE INDIAN HOTELS COMPANY LIMITED
CIM: L74999MH 1902 PLCOGOIRS
Registered Office: Mandlik House Muarndiik Ruad Muombal 400001 India

Tel 94 22 6639 5515 Fax 91 27 2202 7442
Website: www tathotels. com

T

tlotgis Hosoris

and Palvess
E-mail ; Ivestorrclationsi@iathotels.com
February 4, 2015
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza
1" Floor, New Trading Ring, Bandra Kurla Complex
Rownda Building, . ]. Towers, Bandra (E)
Dalal Sereet, Forx, Mumba: 400 051

Mumbai — 460 801,

Kind Attm: Mr. 8. Subramasnian
DCS- CRD

Erear Sirs,

Further to our letter of date, the Board of Directors of the Company at its meeting held earlier
today, alse considered and took on record the Un-audited Consolidated Financial Results for
the quaster / nine months ended December 31, 2014 being provided as additional information
besides the Audited Standalone Financial Resulrs pursuant to Clause 41 (1) {&} of the Listing
Apreement.

Enclosed is a copy of the said financial resulis of the Company, being forwarded to you, in
terms of the Listing Agreement.

The said results shall be published in one Enghsh and one vemnacular newspaper as required.

Kindly acknowledge receipt.
Thaaling you,

Yours sincerely,
T

O

BEHJAL BESAY
Vicq President - Legal & Company Secretary

Encl:a/a

cc:  The Secrerary ~ London Stock Exchange Lid

ATAYTA Enterprize
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ng Agreement In addidon, e unau w?g(? ronsolidated resules of ‘*is "um;?} ey, s

éiﬁ {:5 i&‘ Lasung

sihiacies, joindy  conwolied imtes  {which constisie “the Grouwp™) for dhe
soentoned peacd hove © a:ém? v a5 additiopal inf ronn, The aneudited consolidated resulns
were roviewed by the Ay Ca;&”? ¢ of the Bosrd and subse "Et%f”?i}’ aporoved by the Board of

Direcioes ot s meetng 3%"?@ o Eff;“é}nifé:), 3 . These resulis %73.*: the nine month penod ended

Decernber 31, 2074 have being sebjected 1o ¢ Hesleed review by one of the Stattory Audiors of the

Company.

+
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i
il

prepared in zecordance with recogniuon and measurement prnciples
“Consolidated Financial Swrements”, Acconnting S nolard — 23

1 C{};‘*mféfﬁztcﬁ Finanaal Smtements”, Accountng

% The comsolidated Gnencid resul
of Accounting Standard ~ 23
S’EES_-Z?;} ”"ﬁr‘wa&mj%g ?s:w b

-

niegests in eant Venmres” and Accounting 8 -szzsghm - 25
meler the Companies Act, 1956 {which are deamed o be

““ £

of the Companies fAccounts)

ey, 2043, vead wﬁ& Rule

3 In visw of the sesso '%E*'i‘*; of the socror, the fmancal resuls for the guaner and nine months ended
Diecember 31, 2014 are nor mdicative Csé the full year’s expeciad performance.

The Group bas reassessed the useful Bves of b nngile Bxed assers on and fom Ape il 1, 3014, angd based
on o rechniend evalustion, revised the vseful lves to matech those specibed in Pagr ‘C of Schedule 71 o the
Companies Act, 2013, for all dasses of assets, other than end-user compurers, clectrical instdlation and
a:q;ségsmm{, plant ard machinery and select items of furnirure. Mans gemmz bedieves that the revised nsefsd
fves of die pssers reflect the ;}wuﬁd aver which those sssets are 1o be used. Az 2 result of die change, the

warpe oo sceount of Depredation for the guarter and aine months snded Diecember 31, 2014, §s lower by

Q
¥ 141 Inkbs and ¥ 384 lakhs, respecdvely, as compared to the useful bves estimared in eaclier pesinds,

(3

Efferdve Apzil 1, 2014, one of diz subsidiry company, bas wath g:zar:;&;txf:mm effert changed 1ts method
of providing depreciation on fixed sssets Em?s §zr= Wrigen Down Value! metod 1o the Beeaighn Ling'
micthed, {or beiter presestaton and also revised the esdmared ussful Hives of 1 fixed assets. Avenrdingly,
the sohsidingy has recopuized o oredit of ¥ 406 lakhs in deprecistion in onder to give the mgr@"psx:,? &
effect of the change in the poliey i March 31, 2004 There s no mazenal mnpast of s change in poley
on the loss for the period.

Euceptional fremn —~ Othars, comprise of msfii on divestment of 100% of the Group’s sharehalding in
3 b
42 ?*‘ES {Australiz) Pry Linited which held “The Blue Howl”, in Sydiey. The divestment was complesed
on Ocwaber 31, 2014 i s of Share i%:zicz T"‘?s:«;:d eseeuted in favowr of Ausialis Hotels & Propertios
Limnited {the "Buyer™ for A § 32 million. The Key financials of the THMS (Austealiay Pry Limited are as
frllows
¥ in Lakhs
- . Year
Lhuarter Eaded Mine Months Eaded
Ended
Particulars s ) )
= Trec 31, L Beo 3, Diee 31, | March 31,
Hilg = 2l ® 2513 Hia
Touwl Incoma from COperanons 414 2,868 4,331 5815
Tod Expeadinue £33 3,514 4,617 5,056
{214} {6543 {285 281

#* Eipure are only upte the date of divesunent |
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THE INDIAN HOTELS COMPANY LIMITED
CIN: L74599MH SO PLCOU0T B3
Registered Gffice: Mandiik House Mandlik Road Mumbal 400 091 India
Sl Rosrris Tel 91 23 6639 5515 Pax 91 22 2232 7442

arsad Polices Welisite: www.tajhotels.com

E-mail : investarrelations@ajhatels.com

February 4, 2015
BSE Limited Nagional Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza
1" Floor, New Trading Ring, Bandra Kurla Complex
Rotunda Building, 1. ]. Towess, Bandra {E)
Dalal Street, Fort, Mumbai 400 651

Mumbal -~ 400 001.

Kind Awm: Mr. S. Subramanian
DCS- CRD

Dear Siss,

We refer to our leiter dated January 27, 2015. A Meeting of the Board of Directors of the
Company was held earlier today, at which meeting the Board inter-alia, considered and took
on record the Audited Financial Results for the quarter/nine months ended December 31,
2014,

Enclosed is a copy of the said financial results of the Company, being forwarded to you, in
terms of the Listing Agreement along with the Audit Report.

The said results shall be published in one English and one vernacular newspaper as required,

Further, pursuant o Clause 3.2 of the SEBI (Prohibition of Insider Trading Reguladons),
1992, the Company has intimated its designared employees regarding the closure of the
Trading Window from January 23, 2015 dll February 5, 2015, for the purpose of adoption of
the Audited Financial results of the Company for the guarter / nine months eaded December

31, 2014. The Trading Window shall re-open on February 6, 2015.

Kindly acknowledge receipt.

Yours sincctciy,

Vice President - Legal & Company Secretary

Fncl:a/a

cc:  'The Secretary — London Stock Exchange Lid.

A FATA Enterprise
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THE INDIAN HOTELS COMPANY LIMITED

AUDITED STATEMENT OF FINANC

AL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014

Par i T fizkhe
Guarter Ended Mine months Ended | Year Ended
Particulars Dscai, | Sepan, | Decal, | Oecad, | Decal, | Marai,
2014 2014 2013 2014 2013 2014
income from Oparationa
Nt Sales/ Income from Cperalions 50015 41560 56424 141384 135178 192851
Other Operaling intome - . - - . .
Total incoma from Oparstions [11g]] 41568 56424 141261 135179 192851
Ezxpanditurs
a. Cosi af Materials Consumed 5230 4078 5192 13225 123714 17882
h. Employes Benalits Expense 445640 12687 12025 39251 34054 47253
c. Licence Fees 3786 2749 3369 938 a825 33574
d. Fuasl, Power and Ligh! 4327 4602 4212 13494 1253 16570
a. Depraciation and Amoriisatios Expenss 2942 2950 2088 BEES emze 12228
1. Dther Expandilurs 17220 15311 15811 48973 42548 569425
Tota! Expanditum 48085 42488 43846 128744 120511 188231
Profitf {Lose} from Dpsrationy before Other Incoms, 11920 (962) 12818 | 19897 14888 28720
Finance Costa and Excoptional llams
Other income 2738 2344 734 b6787 4420 4782
Profit before Finansce Costs and Excoptional Hama 14058 1642 13532 17414 19888 1502
Finance Costs 2008 2495 2484 8889 7568 9582
Peofit {Loss} afior Finance Cosis bul befors Exceptions Rems 12047 {853 11038 0445 11422 21820
Exteplionst Bem - Exchengs Loss on Long ferm borrowings/ Assats {Net) {2284} {4713 {821} {32186) {1789} {2218}
Exceptional #em - Olhars - - - - {28700} {71484)
Profii {{ osa) from Osdinary Actlvitles before taz 9783 {13243 18417 T228 {18838} {52090
Tax Expense {Including adjusiment relating to Earliar Years) 4577 (588) 3885 3516 3565 6959
Profitf {Loss) fram Ordinary Activities after tax 5186 {758) 6541 3713 {22503} {55549)
e ars £ 1 62ty 8076 8075 8675 8075 8075 8075
Resevas {exciuding Revalualion Reserves) 281308
Eamings Per Skare {Face valug - ¥ 1 pach}
Basic {* not annualised } “ 0,64 *{0.08) *0.81 ° .48 *2.79) {7.31)
Eiuled {* not annualised } * .52 *{D.08) = .81 * 0.42 *{2.79) {7.2%
See sccormpanying notes to the flnancial resulls
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THE INDIAN HOTELS COMPANY LIMITED

AUDITED STATEMENT OF FINANGIRL RESULTS
FOR THE CUARTER AND NINE MONTHS ENDED DECEMBER 51, 2014

Part I Saloct Information for the quartar and ning moenths ended December 31, 2014

Guarier Endad Kine months Ended Year Ended
Parficulars Dec 34, Sep 30, Do 31, Dae 21, Decat, Mar 31,
2044 2014 2813 014 2013 014
A PARTICULARS OF SHAREHOLDING
1t Public Bhareholding
Mureber of Shares ED,44,66,663]  50.44.06.503] $04406583] E0.4408883] 50.44,06,563] 50.44,08583
Perceniage of Bharsholding 82.4¢ 8247 6247 82,47 8247 8247
2 Promoters and Promoter Group Shanshelding.
&) Pledged/Encumbered
~ Rumber of Shares
- Percentsge of Shares {as a % of the tolal
shareholding of promoter and premoter groug)
- Porcentage of Bhares (25 8 % of the tolal
shase capital of the company}
b Moa-ancumbered
« Humbar of Shares 30,30,86,224] 302086.224] 30.3066224] 30,30,66,224] 20.30608,224] 30.30.68,224
- Percentaga of Shares (as & 3% of the total
ha g of prameter and oter group) 168.00 Hoon HWEot 100.89 10000 105060
- Percentage of Shares (as a % of the total
ahare capitsl of he company) 37,53 3753 A7.53 37.53 37.53 4753
Gurrisr Ended
Haina Det 3,
4
8 Iovesior Complalnks
Fending ot tha baginning of the guarter -
Received during the quarter zt
Disposed off during the quarisr 18
Remaiting urvesalved at the end of the quarter 2

« Aclion Taken Repor was fed wilh SEBI bafore December 31, 2014 bul the complainis were yealed as resclved post December 31, 2014

)
Y




MNotes

1.

o

These results were reviewed by the Audit Commitice of the Board and subsequently
approved by the Board of Dircctors at its meeting held on February 4, 2015, These results
have been audited by the Statutory Auditors of the Company.

In view of the seasonality of the sector, the financial results for the quarter and nine months
ended Decernber 31, 2014 are not indicative of the full year’s expected performance,

The Company has reassessed the useful lives of its tangible fixed assets on and from Apnl 1,
2014, and based on 2 technical evaluation, revised the useful lives to match those specified in
Part C of Schedule IT to the Companies Act, 2013, for all classes of assets, other than end-
user computers, electrical installation and equipment, plant and machinery and select items
of furniture. Management believes that the revised useful lives of the assets reflect the
periods over which these assets are to be used. As a rzesult of the change, the charge on
account of Depreciation for the quarter and nine months ended December 31, 2014, is lower
by ¥ 35 lakhs and T 79 lakhs respecdvely as compared to the useful lives estimated in earlier
periods.

On September 1, 2014, the Company allotred 18,18,01,228 Compulsorily Converable
Debenrures (“CCDs”) of T 55 each aggregating to T 999.91 crores on a “rights” basis. Each
CCD is convertible into 1 equity share of ¥ 1 cach at a premium of T 54 per share after 18
months from the date of allotment of the CCD,

The Board of Directors at its meeting held today have accorded their approval to the
following:

2) Divestment of the Company’s investments, along with that of its subsidiaries, held in
the following inoperative subsidiary Companies, in favour of Taida Trading and
Industries Limited, at 2 price to be determined through a third party valuaton:

= 8ale of 55% stake in Ideal Ice and Cold Storage Co Lid

= Sale of 99.99% stake in Residency Food and Beverages Ltd
= Sale of 92.50% stake in Taj Rhein Shoes Co Lid

= Sale of 100% stake in Tifco Security Services Lud

The objective of the foregoing is to simplify the Company’s operating structure and no
material impact is expected to accrue, pursuant to the afore mentioned divestments.

b) The restructuring of the holding structure of the Company’s overseas subsidiaries /
joint ventures / associate companies thereby reflecting all of the Company's existing
investments in its offshore assets in a single 100% owned offshore subsidiary
Company. No diludon of control nor ownership is enmiled in the proposed
restructuring,

L,



6. Disclosure of segment-wise information is not applicable, as hotelicring is the Company’s
only business segment.

7. Figures of the previous perods/year have been regrouped/reclassified, wherever necessary,
to conform to the current period’s classification.

For THE INDIAN HOTEL?E(Q@MPANY LIMITED

%

O I
RAEKESH S A

{Manaping Director)
DIN: 01875340
February 4, 2015
Registered Office:
Mandlik House, Mandlik Road,
Mumbat 400 001.
CIN: L74999MH1902PL.CO00183
Email: investorrelations@rajhotels.com
Website: www.tajhotels.com

In teems of our report attached.

For DELOITTE HASKINS & SELLSLLP For PEF SRIDHAR & SANTHANAM

Chartered Accountants Chanered Accountants
Sanjiv V. Pilgaonlar S. Ramakrishnan
{(Partner) (Partner)

Membership No. 39826 Membership No. 18967

Mumbai, February 4, 2015



DRELOITTE HASKINE & BELLELLP
Chartored Acopuntants

Indizhulls Finanee Contre, Tower 3,
27¢h ~ 32nd Floor, Seaspatl Bapat Mary,
Eiphinstone Road (West),

Mumbai 400113,

INDEPENDENT AUDITORE REPORT
TOTHE BOARD OF BIRECTORE OF
THE INDIAN HOTELS COMPANY LIMITED

+

I, Weh

5

udited the accompanving Statement of

PHFSRIDHAR & BANTHANAM
Chartered Aecounianis

HRD Gee Gee Crystal

Ne. 91/92, 7" Flaor

Dr. Rudhakrishnan Salai, VMivlapore
Chonnal 6040 8§04,

H

Riandalone Financial Results of THE

ave 2 ne ¥
INDEAN HOTELS fﬁ"’%’ﬁ‘ﬁ%%*{ LIMITED (Mthe %,.{?ﬁ"a;?& ¥v”Y for the Quarier and MNine
Maonihs ended December 31, 2014 0% 2 & Sé gment”), being gui’smhie by ihe Company
pursuant (o the sequircment of Clause of the Listing Agreements with the Biock

Ixchanges, except for the é;%&@%ﬁzﬁh i ? £

parppraph 4 below, This Sistement has been ;;?fﬁmrz.fﬁ on the basis of the

i - Select Information refer rs’ffj 0N
nlerim

financial statements, which is the responsibility of the Company’s Management neﬁ has
been approvad by the Board ci’“ T’”} ireciors, Our i‘iiz?%i‘si’sié)idi} 13 {0 cxpross an opinion on

the Biaternend, based on our audit of the related ¢

been prepared in accordance with the recopnition
inancial Heporting specified under the
3

iﬁ Accounting Siandard (AS-25) on Intenim ?

interitn {ingncial statements, which have
and measurement principles laid down

Companies f% f, 1956 (which are deemed o be spplicable as per Section 113 of the
Companies Act, 2013, resd with Bude 7 of the {,@i‘f‘i?i?‘i es (Accountsy Rules, 2614) and

other aocounting pring “}Eas penerally accepted in |

{d

%ﬁ conducted our audit of the Smitcment in accordance with the auditing siandards

penerally accepted in India. Those Standards require that we plan and perlonm the audi
E{’? abtain fﬁa;‘éﬁ?}&%ﬂ“ assurance abowt whether the Statement is fee of malenal
méﬁszaismmi, An pudit izg udes examining, on 2 iest basis, cvidenco supporting the

amounts and the disclosures in the Suiement. An az,sd%% ﬁ?;@ includes assessing the
accounting principies usb«.% and the significant cetimates made by the Management, a3
well az e ai ating the overall Statzment preseniation. We baj ¢ that our audit provides a

L3
easonable basis for our opnion

3. Incur opinion and 1o the best of our information
1 us, the Statement:

{1} is presented 1?2 acgari;wn o with the requ
ﬁgf{::‘:mfz;: the Stock Excehanges: and

(i) gé?ss z truc and fgir view in :emi:ﬁ‘?‘u iy W
e i 35’3 s‘%? 2%}{: agt prafit and i}%i

ardd aocordi ng ol he fo}mmiﬂfz% “;‘; 25

wemenis of Clause 41 of the Listing

vith the accounting principles generatly

¢ Anancial inflormation of e Compaoy

24,



4. Fﬁi’iher we also rcp{)rﬁ thm we have iraced the numher ofshares as \NE[E as the pcmaniage
-of shareholdmg in respect of the aggregate ameunt ‘of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non- -encumbered
in respect of the aggrepate amount of promoters and promater group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the

. pamculars rclatm;, to the investor complaints disclosed in Part I - Select Information f‘or
~ the Quarter and Nine Months ended December 31, 2014 of the Statement from the detail
 furnished by the Manas_emeni : .

o Far I}ELOITTE HASK.!I\S & SELLS LLP For PKF SRii)HAR & SA\THA'\AM
Chancrcd Accountants S Chartered Accountants .
{Fi irm Revastrauon ‘\‘o 1 17366W/W 100018) {Firm Regtsiratmn \Eo 0035205)

'_SANJIVV I’ILGAO\KAR : ' '_S RAMAKR}SH\IAN
{Partner) . : _(Parmer) ' _
' :('\f{emhershlp \To 39826) _ o (Membershlp No 18967)

' MUMBAL February &, 2015






