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Only 5% mid, emerging firms
avail RBI’s one-time recast

PRESS TRUST OF INDIA
Mumbai, February 3

VERY FEW CORPORATES
from the mid and emerging
segments had opted for the
Reserve Bank of India’s (RBIs)
one-time debt restructuring
following respite from various
government schemes such as
the Emergency Credit Line
Guarantee Scheme (ECLGS)
and a faster recovery in
demand, revealed a report.

In August last year, the
RBI'had announced aone-time
restructuring for personal
and corporate borrowers
affected by the pandemic-
related stress.

India Ratings and Research
(Ind-Ra) said only 5% of its
rated 450 issuers in the mid
and emerging corporates
(MEC) space had availed the
RBI’s financial restructuring
facilityavailable till December
31,2020.

“The lower-than-expected
restructuringwas onaccount
of the various government
measures and faster demand
recovery in the domestic
market, supported by a mar-
ginal pick-up in exports in
certain sectors,” Ind-Ra said
initsreport.

Issuers having availed
restructuring are primarily
rated in the ‘IND BB’ and
below rating categories with
stretched liquidity. Such

issuers belong to the indus-
trial and discretionary seg-
ments and operate mainly in
sectors such asreal estate,and
construction and engineer-
ing, it said.

The report said the ¥3-lakh
crore ECLGS and the Covid-19
loans provided by banks
offered respite to issuers with
weak liquidity and increased
their ability to withstand the
sustained cash flow pressures
caused by the pandemic-
induced lockdown.

Even though not all issuers
had availed the additional
funding, the same has flowed
down to the entities lower
down the value chain. Many
banks have automatically con-
verted the interest due on the
working capital loans under
moratorium into term loans,
thus eliminating the need for
the issuers to apply for the
restructuring scheme, the
report said. Even the revised
definition of micro, small and
medium enterprises (MSMEs)
has enhanced the access of

Home First Finance
closes with 2% gain
in debut trade

PRESS TRUST OF INDIA
New Delhi, February 3

SHARES OF HOME First
Finance Company India closed
with nearly 2% gain against its
issue price of ¥518 apiece on
its debut trade on Wednesday.

The stock got listed at
X612.15, a gain of 18.17%
fromtheissue price onthe BSE.
Later, it jumped 23.45% to
X639.50 during the day. But
shares gave up most of the
early gains towards close of
trade and finally closed at
X527.40,again of 1.81%.

On the NSE, it got listed at
X618.80, reflecting a jump of
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The lower-than-expected
restructuring was on
account of the various
government measures
and faster demand
recovery in the domestic
market

freshly included entities to
funding from the financial sys-
tem, it noted.

According to the agency,
the sentiments of the issuers
have played a role in their not
availing the restructuring
scheme.

“The liquidity crunch
endured by the issuers in the
firsthalf of FY21,backed by the
onset of arecovery in the third
quarter of FY21,hasled to a
belief of their increased
resilience towards their liabil-
ities,”Ind-Ra report said.

The opening of offices, fac-
tories, retail stores and malls,
backed byfestiveand marriage
season demand, has led to the
issuers witnessing a steady
recoveryin their credit profiles
over October-December 2020,
the report said.

It said bankers have
remained extremely risk-
averse to extend additional
lending or alter the lending
terms for issuers having weak
liquidity, high leverage or
where the credit profile is

unlikely to improve in the
near- to medium-term.

LIC IPO may hit market in Q4 of next fiscal: DEA secy

PRESS TRUST OF INDIA
New Delhi, February 3

THE INITIAL PUBLIC offering
of LIC may hit the market in
the fourth quarter of the next
financial year,and the govern-
ment has introduced amend-
ments to the Life Insurance
Corporation Act 1956 to facil-

itate this,economicaffairs sec-
retary Tarun Bajaj said on
Wednesday.

As many as 27 amend-
ments have been pushed
through the Finance Bill 2021
tabled by finance minister Nir-
mala Sitharaman on Monday
along with the Budget.

“Probably in the third or

fourth quarter of next finan-
cial year, depending on how
soon the valuation comes,” he
told PTIin an interview.

On Monday, the finance
minister announced that the
initial public offer (IPO) of Life
Insurance Corporation (LIC)
will take place in the next
financial year.

The report said the
relief package offered by
banks and festive
demand coupled with
positive sentiments will
partially abate the near-
term liquidity head-
winds for lower-rated
mid and emerging cor-
porates.

It, however, expects
funding constraints to
increase for issuers hav-
ing stretched liquidity
and aweak credit profile
over2021-22and 2022-
23, reducing the finan-
cial flexibility for those
that have not availed
loan restructuring.

Ofitsrated MEC port-
folio, 56% issuers pri-
marily belonging to the
‘IND BB’and below-rated
categories depict a
stretched liquidity pro-
file.Of these, 74% Dbelong
to the discretionary and
industrial segments, the
agency said,adding that
it would continue to
monitor the credit and
liquidity profile of the
issuers in the MEC space
and could take negative
rating actions forissuers
having weak liquidity or
deteriorated long-term
credit profile ora combi-
nation of both.

Bad bank plan sparks

concernind
loan market

BlIJOU GEORGE,
SUVASHREE GHOSH
& RAHUL SATIJA
February 3

THE BUDGET PROPOSAL
tosetupabadbanktoman-
age one of the world’s
largest piles of soured loans
could bring unintended
consequences.

One that some market
participants say theywill be
closelywatching iswhether
it could wind up inflating
the price of distressed
assets.That could happen if
the creation of thebad bank
reduces pressure on loan
ownersto price such debtat
discountsattractive enough

Istressed

ing secretary Debasish
Panda told reporters this
week that banks might
have to putininitial capital
to start the bad bank.While
the plan provides a new
path to resolve soured
loans, key issues including
the capitalization of the
bank, its ownership struc-
ture, and the limited sec-
ondary market for stressed
assets still need to be
addressed, said Nitesh Jain,
adirector at Crisil Ratings.
Anysuchissueswith the
transparency of bad loan
pricing could crimpinterest
in distressed credit that has
been growing in recent
yearsand drawing investors

Currently, the government
ownsa 100% stakein LIC.Once
listed,LICislikelytobecomethe
country's biggest company by
market capitalisation with an
estimated valuation of ¥8-10
lakh crore. DIPAM has already
selected actuarial firm Milli-
man Advisors for ascertaining
the embedded value of LIC.

THE INDIAN HOTELS COMPANY LIMITED

Registered Office: Mandlik House, Mandlik Road, Mumbai 400 001
CIN: L74999MH1902PLC000183, Email: investorrelations@tajhotels.com, Website: www.ihcltata.com

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

IHCL

¥ lakhs
STANDALONE
Quarter Quarter| Nine Months Nine Months Year
Particulars Ended Ended Endec Ended Ended
31.12.2020f 31.12.2019] 31.12.2020 31.12.2019 31.03.2020
(Reviewed) (Reviewed)| (Reviewed) (Reviewed (Audited)
Iotal Income rom operations dUo/4 04 /Y ooY1Y 2UZ91Y 2(454(
Net Profit/ (Loss) for the period before tax (before Exceptional items) (0229) 24528 (47224) 31625 4A14
Net Profit / (Loss) for the period before tax (after Exceptional items) (11851) 24208 (58222) 30969 43774
Net Profit/ (Loss) for the period after tax (after Exceptional items) (9484) 16777 (47524) 30916 40141
Total Comprehensive Income for the period (Comprising Profit/ (2560) 227% (32089) 33030 21743
(Loss) for the period (after tax) and Other Comprehensive
Income (after tax))
Paid-up Equity Share Capital (Face Value per share -¢ 1 each) 11693 11693 11695 11693 11693
Other Equity 446463
Earnings Per Share (ing ) (Face Value ofy 1 each) :
Basic and Diluted (*not annualised): *(0.80) *1.41 *(4.00) *2.60 3.38
T lakhs
CONSOLIDATED
Quarter Quarter | Nine Months| Nine Months Year
Particulars Ended Ended Ended Ended Ended
31.12.2020| 31.12.2019| 31.12.2020, 31.12.2019 31.03.2020
(Reviewed)| (Reviewed)| (Reviewed) (Reviewed) (Audited)
Total iIncome from operations 25986 137272 %014 340016 446314
Net Profit/ (Loss) for the period before tax (before Exceptional items) (17644) 27623 (88181) 29652 35459
Net Profit / (Loss) for the period before tax (after Exceptional items) (14840) 27503 (74721) 29736 39554
Net Profit/ (Loss) for the period after tax (after Exceptional items) (13322) 21317 (69791) 28745 36374
Total Comprehensive Income for the period (Comprising Profit/ (1499) 34725 (49822) 39026 35618
(Loss) for the period (after tax) and Other Comprehensive
Income (after tax))
Paid-up Equity Share Capital (Face Value per share -y 1 each) 11893 11893 11893 11893 11893
Other Equity 200278
Earnings Per Share (inz ) (Face Value ofy 1 each) :
Basic and Diluted (*not annualised): *(1.00) .71 *(5.29) *2.36 298

Notes:

1. The above is an extract of the detailed format of the Statement of Standalone and Consolidated Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Statement of Standalone and Consolidated Financial Results for the quarter and nine months are available on
the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the Company's website at

www.ihcltata.com.

2. The above results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors at its
meetings held on February 3, 2021. The results have been reviewed by the Statutory Auditors of the Company.

3. The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles

generally accepted in India.

Puneet Chhatwal
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19.45%. Later, it cloged at of Home lf‘lrSt Finance Cpm to draw other buyers, the  from Oaktree to Apollo. Mumbai Managing Director & CEO
X522.50,again of 0.86%. pany India was subscribed argument goes. BLOOMBERG (DIN: 07624616)
The company's marketval-  26.66 times last month. There  are February 3, 2021 '
uation was at 4,608.78 crore The price range for the many details
on the BSE.In traded volume 1,153.71-crore offer of the about the bad
terms, 20.26 lakh shares were  housing finance companywas  bankthat policy- lIHFL WEA LTH MANAG EMENT LIMITE D
traded on the BSE and over at3517-518 pershare. makers haven’t EALTH CIN: L74140MH2008PLC177884
clarified, includ- w Regd. Office - IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai (MH) -400013
ingits ownership Tel: (91-22) 4876 5600 Fax: (91-22) 4706 4646
Uj j ivan S FB p O StS % 2 7 9 Cr structure, which E-mail: secretarial@iiflw.com Website: www.iiflwealth.com
makesanyanaly- . : ; .
. yanaly Extract of Consolidated Financial Results for the Quarter and Nine months ended December 31, 2020
. e o o sis challenging
’ % in Lakhs
loss on higher provisioning sutirtnefim
g p g owned by ' Quarter ended i Nine months ended Year ended
PRESS TRUST OF INDIA 3427 crore. lenders, includ- Particulars December 31, 2020/ September 30,2020 December 31,2019 December 31,2020 December 31,2019  March 31, 2020
New Delhi, February 3 However, treasury income ing ones that (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
more than doubled to 393 originated Total Income from Operations 45,473.03 38,743.28 40,648.53 | 1,19,162.61 1,11,425.84 1,50,307.88
UJJIVAN SMALL FINANCE crore during the quarter from soured assets Net Profit / (Loss for th od (before Tax. E onal
BankonWednesdayreporteda %39 crore. bought at lower et Profit / (Loss) for the period (before Tax, Exceptiona 12,793.24 11,283.93 9,998.89 35,010.69 27,225.21 28,642.11
C 1 . and/or Extraordinary items)
net loss of X279 crore for the The bank said its gross prices,thatcould _ _
third quarter Pind(i;i Decembeltj non-gerformingdassets (NPA)  forcethosebanks g;ctel;rt?(f)‘g 2{1 g;l";/s())rf(]’;xt:r‘golizrifa‘i}?‘i*tfg;esgax (after 12,793.24 11,283.93 9,998.89 35,010.69 27,225.21 28,642.11
2020, mainly because of stood at 1% and net NPAat to mark down
higher provisioning. 0.05% by December-end the value of the Net Profit / (Loss) for the peri
) period after tax (after
The bank had postedanet 2020, compared with 0.9%  securities they Exceptional and/or Extraordinary items) 9,648.25 8,713.45 7/415.57 26,588.84 20,412.53 20,116.39
profitof¥90 croreinthe Octo- and 0.4%, respectively, a receive in T ——— p— od[C —
ber-December quarter of yearago. xchange. Bank- ota'L.omprenensive income 10T the perioc | Lomprising
5019- d yeatag exchange. Bank Profit / (Loss) for the period (after tax) and Other 9,741.25 8,589.23 7,567.11 26,675.74 20,648.02 20,644.58
Comprehensive Income (after tax)]
20.
The SH HE E HUHSTEK ll HITE D. Equity Share Capital 1,752.44 1,746.55 1,741.40 1,752.44 1,741.40 1,742.90
total Regd. Off: 325, Il Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi - 110085 = e ook hown in th
income M.No.: 9315202833 | Email 1D: shreeworstex@gmail.com, infod@shresworstex.in eserves (excluding Revaluation .eserve) as shown in the 2,97,407.44
of the Website: www shreseworstexin | CIN: L17111DL1982PLC013790 Audited Balance Sheet of the previous year
bank Extracts of the Standalone Unaudited Financial Results For the Quarter ended December 31, 2020 Earnings Per Share (of Rs. 2/- each) (for continuing and
{Rs. in lacs) discontinued operations)
grewbya
mar- il rplesratl s s oo Basic (in %) 11.03 9.99 8.54 30.46 23.82 2337
ginal 1% | [\ | particutars MN22020 | 0AB42020 40 | the previous year u | L | _
to 789 = 2200 M09 Diluted (in %) 10.93 9.87 8.40 30.13 23.31 22.83
. (U rsauclibesd) Unawdited) [Unaaiditad) -
Crore 1In | 14 1 Total income from operatians 14.09 56.59 73,11 Notes
Q3 2. | MelPrafit/ (Lass) for the parod (befons Tax,
FY21, E*'i'c‘ﬂll':'"ﬂl! andor Exlraordinary ibams) 5.13 4343 (276 1. Theabove financial results have been reviewed by the Audit Committee and approved by the Board atits meeting held on February 02,2021.
against 3. | T;TEZ;;:;Z]I!:L:I u..'l.; E’i;ﬁ::;;t::mﬂ 513 4349 (276 2. The above is an extract of the detailed format of Quarter and Nine months ended Financial Results filed with the stock exchanges under Regulation 33 of the SEBI (Listing
3782 4, | Met Prafit/ {Lass) for the period after tax _ Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Nine months ended Financial Results are available on the Stock Exchange websites
crore in ||, | %:-EPE.ré:?ﬁf:;ﬁf;&ﬁ?ﬁﬂwrnﬂsd R Ll (276} viz. www.bseindia.com and www.nseindia.com and onthe Company's website viz. www.iiflwealth.com.
thesame || | [:{?r-,p;jqu Profit | (Loss) for r',’:,;p;sn (after L) 3. TheKey datarelating to standalone financial results of IIFL. Wealth Management Limited is as under:
1 f .. e NG f . | BT L Y ¥ in Lakhs
period of . a?:l olhe Cun:;]reﬁens & Income (afer tax)| .H.-’I!’-!] A (9 gﬁ,l
2019- E I E;ﬁ:i;:?ﬁéﬂgrﬂ it Rasai i hai S0 e i Quarter ended Nine months ended Year ended
20, Upt- | 1l | ARt sl sics etk bebeisi oy A R F0E Particulars | December 31,2020| September 30, 2020 December 31,2019 December 31, 2020 December 31,2019  March 31, 2020
‘S?rrll " ' | {far continuing and Hintentiriad aperations) - _ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

; a | 1. Basic: 0.12 .1 (008 Total Income from operations from continuing operations 4,011.06 836.40 4,502.72 | 8,297.80 12,346.71 21,625.87
Finance 2R = - = 5.69 34,500.95 1,776.55 39,428.30 22,286.04 27,931.23
Bank Note; Profit/(Loss) Before Tax from continuing operations 2,645. ,000. ,776. 428. ,286. ,931.

id i 1. The Standalone unsudited Financial Resufts for the guarter ended December 31, 2020 have been - Ui : 1.980.98 34553.26 1.091.75 38.210.42 20715.77 25 004.76
said lln a savisiad iy e Auilit i i e b s Siokrd of Cireckora ok thia Cormgiary at i meeliig Profit/(Loss) After Tax from continuing operations | ) ) , ) ) )
regu af_l held an Fabruary 02, 2021, The Standalone unaudited Financial Results for the Guarler ended 31° Profit/(Loss) Before Tax from discontinued operations - - (1,924.82) | (8,502.76) (8,502.76)
tory il- Dacarmbar, 2020 submitbed along with Limited Review Regort pursuan to the Regulation 33 of tha SEBI . . . . '
ing. |Listng Dhligations and Disclesure Reguirements) Requlations, 2015 received from the Statutary Auditors Profit/(Loss) After Tax from discontinued operations - . (1353.73) | [2.657.17) (5657.18)
Its of the compary Total Profit/(]_,oss) After Tax 1,980.98 34,553.26 (261.98) | 38,210.42 15,058.60 19,347.58
net 2_Tha abave is an axfractof the datailed farmat of Quartery Unaudited Financial Rasulls fad with the Skock - .
Exchanges under Reguiation 33 of the SEBI (Lsling Obligations and Disclosure Reguiraments)
interest Requlations, 2015, The (ull formal of the Unaudited Quarerdy Financial Resulls are available an the Stock By order of the Board L.
income Euchanps(s) websile i 2. Metropolitan Stock Exchange of India Limited (waw.msei.in), BSE Limited For IIFL Wealth Management Limited
was u {www.bseindia. com) ard Website of the Company e, (www,shreeworstex.in). sd/-
p For and on behall of the Board of Direclors K Bh t
at 3432 For Shree Worstex Limited aran bhaga
crore, Sdi- Date : February 02, 2021 Managing Director
against Date: 02.02.2021 Kiran Mittal {Director) Place : Mumbai DIN: 03247753
Place: Mew Dalhi DIN: 00749457 |
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Extract of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2020
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